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While reports still show cross-currents, some dullness and uncertainties, there are very few that do 
not indicate some improvement, present or prospective, and the spirit generally is confident of overcoming 
difficulties. Declining prices are still looked for, and_ this naturally suggests conservatism in buying, but 
once the public is satisfied bottom has been reached, a strong reversal is looked for. Collections are reported 
good, except in our cotton districts, North Carolina and South Carolina. Dun reports few failures and 
says returns as to failures, which have been highly favorable for a long time, still continue. 

Crop preparations are on the whole progressing satisfactorily. Wheat is reported in good condition. 
There is less complaint about labor and the indications are that agricultural work will move along more 
smoothly this year. There is much talk about a reduction in cotton acreage, and an increase in tobacco 
and in general food production. Truck operations and crops in the coast sections are reported as normal. 

The coal regions still report operations as dull and trade in iron, machinery and oil equipment is slow. 

The lumber market is dull but it begins to look as if there would soon be some revival. Furniture 
trade reports labor more plentiful but wages and raw materials are still too high to permit of a reduction 
in prices of finished goods at a reasonable profit. 

Building begins to show signs of awakening. Plans of homes, stores and factories are being shown 
and submitted for estimates. There are some definite reports of construction work. 

The ratification of informal contracts made by the Government and the provision made for liqui- 
dating them have been welcomed and have helped to restore confidence. 

Labor is more plentiful and there are many advertisements or applications for clerical positions, indi- 
cating some increase in the unemployed. General reports, however, indicate that the situation is being well 
cared for and that few are necessarily idle. 

Cotton mills report the market unsettled for their goods and a drastic reduction in prices has greatly 
disturbed confidence. Jobbers and retailers have been very cautious in placing new orders. Further reduc- 
tion in operating time is reported, with suggestions of possible closing. Mills, however, are hoping for a 
revival of confidence and believe this would come if labor, instead of making unreasonable demands, would 
display the same spirit of co-operation which is expected from industries, in meeting changed conditions 
and bringing about the readjustments necessary to restore normal business conditions. If this were accom- 
plished, the channels of trade would be opened up and it is confidently believed that it would soon be 
found that more goods are needed than can be made and that there will be a very active demand for them 
for some time to come. 
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Clearings indicate an increase of 52% ; postal receipts an increase of about 12% over the correspond- 
ing month of last year, and money order receipts for the same period about 28%. The actual receipts from 
the centers of the District are as follows: 


POSTAL RECEIPTS. 1918 1919 Increase 
$1,042,303 $1,169,085 $ 126,692 

MONEY ORDERS. 


$ 647,064 $ 829,713 $ 181,749 


*Decr ease. 


Banking conditions are reasonably normal, except in relation to Government financing and as affected 
in our two cotton States, North Carolina and South Carolina, by the deadlock in cotton prices and the cot- 
ton seed situation. 


The Food Administration and War Industries Board have apparently undertaken to stabilize the price 
of cotton seed, but the seed are not salable at the price fixed. The Government is making no provision for 
moving them and the market has come to a deadlock. Storage rooms are filled with seed, the proceeds of 
which have been counted on for the purpose of purchasing fertilizer, resulting in a small movement of fer- 
tilizers and general embarrassment. The matter has been taken up with the Government departments and 
the imperative necessity for a solution is being urged. A normal shrinkage of deposits incident to the season 
of the year is reported in some directions, and in others it is reported that business is active and “deposits 
as high as at any period in our history.” On the whole, there is an earnest determination to remove un- 
favorable conditions and reach forward to the improvement which is thought to be within our grasp by 
proper effort. 
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